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FINANCE OFFICE OF THE PRESIDENCY OF THE REPUBLIC OF TÜRKİYE
The Finance O�ce of the Presidency of the Republic of Türkiye was established with the Presidential Decree 
No. 1, which entered into force after being published in the O�cial Gazette on 10 July 2018, after the 
Presidential Government System was adopted on 24 June 2018. The Finance O�ce is one of the four o�ces 
attached to the Presidency, with a special budget, a public legal entity, and administrative and �nancial 
autonomy.

DUTIES OF THE FINANCE OFFICE

• Monitoring and analyzing the national and international banking and �nance sector and reporting 
directly to the President,

• Working to attract international funds to Türkiye and for increasing the diversity of 
�nancial resources,

• Carrying out the İstanbul Financial Center project and supervising its progress.

The Finance O�ce of the Presidency of the Republic of Türkiye has a signi�cant role with its strategic tasks in Türkiye’s
long-term development goals.
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İstanbul Financial Center (İFC) is a �nancial ecosystem that can meet the changing 
global and regional needs with its dynamic, quali�ed human resource and crucial 
location at the junction point of civilizations. İFC is one of the world’s leading and 
rapidly growing �nancial centers, which aims to become a new center of attraction in 
an environment where the global �nancial infrastructure is undergoing 
recomposition.

İFC's goal is to contribute to establishing sustainable global and regional �nancial infrastructure while supporting Tür-
kiye's �nancial infrastructure to be more e�cient. Through this transformation process, in which the center of �nancial 
activity has been changing geographically, İFC aims to turn its advantages into opportunities and rank high among the 
global �nancial centers. İFC plans to highlight its competitive advantages in the areas of participation �nance, which is 
understood better after the global �nancial crisis, and �ntech in the process where technology reshapes �nance.
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WHY
İSTANBUL?

EMERGING AS A NEW, BUT A HISTORICALLY NATURAL FINANCIAL CENTER OF THE WORLD
İstanbul has been the capital of many civilizations throughout history and carries its strength from its past to 
the future. With its dynamic habitat and cosmopolitan structure, İstanbul o�ers new economic opportunities as 
well as cultural attractions.
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COMPETITIVE ADVANTAGES 

OF İSTANBUL
İstanbul stands out as an important investment center for the world economy seeking a new �nancial 
system with its quali�ed and dynamic workforce, location at the global crossroads, fair and transparent tax 
system, strong and stable economy, and low cost of living and doing business.

İstanbul, the youngest populated city of Europe with 15.4 million people, is a �nance and business center 
having a signi�cant share both in Türkiye and the world economy by producing 30.7 percent of the Türkiye’s 
GDP, which is 1 trillion 327 billion TL.

According to "Purchasing Power Parity," Türkiye is the world’s 13th and OECD’s 7th largest economy. Türkiye 
has the 2nd organized capital markets based on liquidity among the exchange members of the World 
Federation of Exchanges to (WFE), a strong and competitive banking sector and a wide range of �nancial 
and economic infrastructure with its 391.2 billion US dollars foreign trade volume.

İstanbul has an important advantage in terms of participation �nance both in its region and in terms of 
access to Asian �nancing channels. In this regard, it ranks 11th among 48 countries in the “participation 
�nance” �eld according to the “Islamic Finance Country Index” published in 2020.

2021 has been a record year in raising funds in İstanbul, both in terms of the number of deals and total 
investment. With 294 deals worth 1.55 billion dollars, İstanbul ranked second in the Middle East and North 
Africa in both measures and fourth in Europe in the number of deals. Total investment increased by 948% 
year on year, while the number of deals increased by 47%."

ADVANTAGES OF İSTANBUL IN THE FIELD OF FINANCE



İstanbul plays an important role in the region’s cultural, political and economic spheres as an 
intercontinental bridge between Europe and Asia. Located on the important trade routes of the world, such 
as the Silk Road and Spice Trade routes from past to present, İstanbul continues this role with Belt and Road 
Initiative Project, aiming to create a continuous global trade route from Beijing to London by revitalizing the 
Silk Road.

Located at the intersection of global connections, İstanbul is in the middle of a global trading volume of 30
trillion dollars with a population of 1.6 billion and a 4-hour �ight distance.

Due to Türkiye's geographical location, Istanbul 8-hour-work-day coincides with 4 working hours in Asian 
countries and 6 working hours in European countries.

İstanbul, which has already hosted both the regional center and the country representative o�ces of many 
national and international organizations of the �nancial sector, is planned to become a center that is the core 
of the economy on a global scale with the completion of the İFC.

With a capacity of 200 million passengers, İstanbul Airport hosts millions of guests from 124 di�erent 
destinations with the title of “the second most progressive airport” among the airports that host the most 
passengers worldwide.

İstanbul, one of the favorite tourist attraction centers of the world, is the 6th most preferred tourism route in 
the world and the 4th in Europe, with 51.9 million visitors annually.

Türkiye, due to its solid logistic infrastructure with its international harbors, railways connecting the
continents, and high-capacity cargo �ights, ranks 47th among 160 countries in the “Logistics Performance
Index” prepared by the World Bank.

A GLOBAL BRIDGE: İSTANBUL
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İstanbul has a dynamic and quali�ed demographic structure that will easily adapt to the variability of the
future labor market, with an average age of 33.1 and a labor participation rate of 53.6%. In this
respect, it o�ers rich human resources to global �nancial companies.

In Türkiye, the ratio of the working age group, 15-64 age, to the population of 83 million people is 67.8%.

İstanbul provides undergraduate education to many local and international students with 61 quali�ed 
universities.

QUALIFIED AND DYNAMIC HUMAN RESOURCE
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In the “Ease of Doing Business Index 2020 Report” by the World Bank, which analyzes business arrangements 
that a�ect the investment environment in member countries, Türkiye is in the 33rd position among 190 
countries.

Türkiye, with the new investment incentive system for the local and international investors, outstrips many of 
its competitors in terms of legal infrastructure and investment costs.

Türkiye has an independent and reliable judicial system. In this context, e�orts for a robust dispute resolution 
center to support the İFC continue to ensure e�ective and fair resolution of disputes that may arise between 
investors.

SAFE AND FAIR BUSINESS ENVIRONMENT
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With its cultural dynamism, İstanbul hosts international events organized in many branches of arts and sports 
and stands out as one of the leading cities in the world in cultural tourism.

Being the youngest city in Europe with 15.5 million people, İstanbul is one of the most preferred cities by 
people of di�erent nationalities for living and working. In the "Expat Explorer 2019" survey, which lists the 
countries o�ering the highest quality of life to international workers, Türkiye has been selected as the 7th 
best country worldwide to live and work.

With its deep rooted history of 8,500 years, İstanbul is a multicultural metropolis with a rich and unique 
historical architecture, extensive culinary culture, and numerous cultural and artistic events.

QUALITY OF LIFE AND CULTURAL STRUCTURE
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TECHNOLOGICAL DEVELOPMENT
İstanbul provides services to R&D and entrepreneurship studies with 11 technoparks in the digital 
transformation process. As of November 2018, the number of companies conducting R&D in 
technoparks reached 5,219.

Technoparks, which also include important international technology companies, o�er attractive support
and incentives to many local, foreign, real or legal persons and entrepreneur companies with the
enterprise-oriented and unique “Technology Development Zones Law.”

Between 2010 - 2019, 16 percent of established technology initiatives in Türkiye were by women 
entrepreneurs. Thus, on average, Türkiye has become the 4th country with the highest women 
entrepreneurship rates in Europe.

Türkiye was in the second league at the end of 2018 regarding angel and venture capital investments. In 
2019, with an investment of 102 million dollars, Türkiye rose again to the �rst league and ranked 20th in 
36 European countries. Türkiye ranks 3rd among the Middle East and North African countries.
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İFC Strategy

One Stop Bureau

The Certi�cate of Participation

İFC Law and Incentives

İSTANBUL
FINANCIAL CENTER
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İFC  
STRATEGY

Financial Technologies (�ntech) and Participation Finance, as the two main  pillars of the IFC strategy:

2. PARTICIPATION FINANCE
Due to its potential share and advantages brought by 
its geopolitical position, the İFC aims to make İstanbul 
an international center in the �eld of participation 
�nance and works to enrich participation �nance 
globally.

Components:

Preparation of the Participation Finance Strategy 
Document: Holistic Transformation 2022-2025
Contributing to the writing process of the Participation 
Finance Law
Establishment of participation �nance nomenclature and 
standards
The process of creating quali�ed human resources in the 
�eld of participation �nance

The project of establishing the İstanbul Finance and 
Technology Base was created with regard to the 
development and needs of Türkiye's �nance and 
�nance-related technology sectors.

Components:
Preparation of the Fintech Guide Türkiye
Establishment of the İstanbul Finance and Technology Base
Providing opportunities for the alternative digital �nance 
channels

1. FINTECH
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İFC
LAW AND INCENTIVES
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A reliable and robust legal structure is one of the major elements of the İFC  

To make the İFC one of the leading global �nancial centers, the İstanbul Financial Center Law No. 7412 entered into 
force by being published in the 31880 numbered O�cial Gazette on 28 June 2022. The Law regulates the geographical 
area, management and operations of the İFC, the activities and services that the İFC will host, and incentives, deduc-
tions, exceptions and exemptions for these activities. 

Financial institutions holding a Certi�cate of Participation are granted tax incentives speci�c to their activities and 
transactions within the scope of �nancial services export at the İFC.

Within the scope of this law, a safe haven will be created for domestic and international �nancial institutions enriched 
with incentive mechanisms therough governmental support. In İFC, there are two key actors, which are;

     Finance O�ce of the Presidency of the Republic of Türkiye, a public authority responsible for the administration of 
One Stop Bureau and the issuance of the certifacate of participation 
     İFC Inc., a private company responsible for the operation and management of the İFC region.

Stamp Duty
Exemption

The regional treasury and
�nancial management centers

of the participants active
in at least 3 countries can also 

bene�t from the incentives

Up to 80% Income
Tax deduction 

for expats

Charges on �nancial
activities provided under 
the Law No. 492 will not

be applied to İFC participants

100% Corporate 
Tax Deduction

Allowance for keeping
books and records in

foreign currency

Banking and Insurance 
Transactions 

Tax Exemption

Choice of law

Transactions regarding 
renting properties in the 

İFC are exempt from 
all fees and stamp tax

50% discount on Corporate 
Tax for companies doing 

transit trade



THE CERTIFICATE  

OF PARTICIPATION
JOIN İFC

PATHWAY TO THE İFC

Step 1:  
Registration to 
the İFC Portal

Step 2:
Application 

form

Step 3:
O�ce
rental

Step 4:
Issuance of 

the Certi�cate
of Participation
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The İFC ecosystem o�ers an opportunity for interaction and synergy between �nancial and non-�nancial busi-
nesses on the one hand, and among various institutions and organizations from the public, private and third 
sector on the other.
 
To become an İFC participant, institutions and organizations, lawyers and certi�ed public accountants must 
apply for the Certi�cate of Participation through the İFC Portal. 
 
The Certi�cate of Participation is a mandatory document to operate in the İFC and bene�t from the advantages 
provided by the İFC Law and other facilitating instruments.
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BUREAU 
ONE STOP 

The One Stop Bureau is a fast and e�ective solution center for the participants, employees and their 
dependents operating in the İFC, where applications such as permits, licenses and approvals can be made 
and �nalized from a single point by o�ering various facilitating services for their basic bureaucratic 
procedures. Processes such as company registration, tax procedures, social security procedures, residence 
permit, starting a business and work permit procedures, in addition to personnel employment procedures, 
are facilitated and solutions are produced from a single service point to the local and foreign participants in 
the İFC.

All transactions for the operating permit, license, tax or other administrative work and transactions o�ered 
at the One Stop Bureau, except for the fees and other �nancial obligations stipulated in the relevant 
legislation, are o�ered free of charge. 

The One Stop Bureau is administrated by the Finance O�ce of the Presidency of the Republic of Türkiye

More than a One Stop Shop...
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İFC FINANCE AND 
TECHNOLOGY BASE

Technoparks have been controlled by the Technology Development Zones Law which has entered into constrain in 2001.

The Finance O�ce of the Presidency of the Republic of Türkiye, with the task assigned to the O�ce in the “2020 
Presidential Annual Program”, published with the President Decision No. 1733, aims to establish the “İFC Finance 
and Technology Base” in order to contribute to the development of the Fintech sector in Türkiye and to bring 
the high advantages brought by new generation fnancial technologies to the country.
 
With the vision of bringing together all the actors in the �nancial ecosystem, İFC will bring together ecosystem 
stakeholders operating in �nance and technology at a single point and increase the interaction between them 
and create a ground that will integrate business processes with each other.

To mature and establish sustainable structures for entrepreneurs operating in areas such as digital banking, 
borrowing, asset management, payments, crypto assets, insurance technologies, capital markets, savings, 
participation �ntech, following support areas will be provided: 

National and international grants and incentives,
Law and regulation, 
Communication and marketing, 
Company formation, accounting, valuation and �nancing

Opportunity to meet with investors, 
Internationalization, 
O�ce in a central location, 
Technical and technological infrastructure.

Training and mentoring speci�c to �ntech startups, 
Opportunity to work with �nancial institutions and access to Türkiye's largest �ntech network,
Access to international �ntech networks in cooperation with the Finance O�ce of Presidency
of the Republic of Türkiye 
Consulting support; 
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İFC FEATURES
İFC meets all the needs of the business world with its 1.4 million m2 o�ce area, a vivid ecosystem with a 
100,000 m2 shopping mall, 22,000 m2 congress center (with the capacity to hold up to 2,100 people), and a 
34,000 m2 5-star hotel.

The İFC will be expecting to host up to 50,000 employees and 25,000 visitors daily, o�ering an advanced 
working environment, green space, and leisure facilities that will help support work/life balance and 
wellbeing for everyone. 

All managed through a “smart city” model, İFC is sensitive to sustainability-led initiatives by being designed 
according to the LEED Gold Certi�cate objectives. İFC embraces a zero-waste policy and prioritizes 
e-mobility with 438 charging stations and numerous bicycle parking areas.

İFC MANAGEMENT
The İstanbul Financial Center Law No. 7412 de�nes a managing company established by the Türkiye Wealth 
Fund as responsible for the operation and management of the İFC. In addition to all kinds of management 
activities, renting independent sections and areas will be carried out by the managing company for twenty 
years.
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INFRASTRUCTURE
PHYSICAL
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WE ARE LOOKING FORWARD TO HAVING YOU AT İFC, 
WHERE THE GLOBAL FINANCIAL ECOSYSTEM 
IS BEING REDESIGNED!
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info@cbfo.gov.tr
ifm@cbfo.gov.tr

+90 216 631 0606

www.cbfo.gov.tr/en/

Ankara O�ce: T.C. Cumhurbaşkanlığı Çankaya 
Yerleşkesi Ziaur Rahman Cad. 06550 
Çankaya/Ankara/Türkiye

İstanbul O�ce: Saray Mh. Dr. Adnan Büyükdeniz 
Cd. No: 8 C-2 Blok Kat: 10 Ako�s Park 34768 
Ümraniye /İstanbul/Türkiye

Please scan the code on the 
left to discover more about 
İstanbul Financial Center.


